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TOGETHER with all and singular the nghts, members. hereditaments. and appurtenances to the same belonging dr in any wnt’l
incident or appertaimng, wchiding .1“' huidt-uy stoves ang refngerators, heating. air condiioning, plumbmg and electnical fixtures, wa
to wall carpeting, tences and wates. and amy other erquipment or tixtures now or hereatter attached connected or hitted in an:}’ manner,

it being the intention of the parties hereto that all sych -fixtures and equipment, other than household furniture, be considered a pagt of
the realty. . ‘ . - . . ,
- . TO HAVE AND -TO HOLD all and singular the said prenises unto the Mortgagee, its shccessors al\d assigns forever. ’

The Mortgagor represents and warrants -that said .Mdrtgagor is seizgd of the above Jéscribed premises in fee simple absolute: that
the .above described prenmuses are tree and cledr-ot all hens or other l~n{thranws, that the Mortgigor s lawfully empowered to con-
vey or encumber the same!.and that the Mortgagor will forever defenid the said prenuses unto the Mortgayee, its successors and -assigns,
from and against.the Mortgagor and every person whomsoever lawtully claiming or to claim the same or any part thereof. |
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THE MORTGAGOR COVENANTS AND AGREES: AS FOLLOWS:

1. That the Mortgagor will promptly~pay the principal and interést_. Ha the” indebtedness evidenced bg said promissory note at the
times and in the manner theren provided. - . ’ R . o .
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2. That this mortgage- will secure the Mortragee for any additional sums which mty be advanced hereafter, at-the option of the
Mortgagee, for the payment pttaves. w pubilic azsessments. hazard“insurance prennums., repairs or sthur such purposes pursuant, to the
provisjons ot this morteaze, anmid aBse. tog anf lpans. or advances that may hereafter bemade by the Mortzagee 10 the Mortuagor under
the adthority of Sec. 51962 Code ot lags of Soutl-Carolina, as amended, or sinnlar statutes! awl all sums so advanced shal} bear
interest at the sanie rate or rates as that proveded ot sd nofe_inlessy otherwise agreed upon by the parties aud shal be payable at the
flemand of the.Mortgagee," unlcys othegwise proxgded in writing. - 4
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-~ < 3. That Mongagoi’ will keep the imi:rm'em'o-nts o%&e niortgaged premises, whether now existing or hereafter to be erected, insured
+_ "against loss by &p'e,"\\”urylsmnuvfu;d her hazards ina S not less thaa the balance due hereunder ag any tune aml in a company or

vcompapids acveptible to the Yorteagee, Jand Mortgogor does nerebw, assign the policy or policies ofﬁumncc to the Mortwagee and = -

, airees that all such policies sh.ll be_held-by the Moitgagee should it so, require and shall include los#¥Pavable clauses in favor of the
.t Mortdagee; ,and in-the event of Toss, Mortzagor will give immmedhate notice thereof Yo the Mortgagee by registered mmil: and should the ¢ °7 -,
' Mortgagor xit.any Q‘Dpe;(ﬂil‘m keep said premises insured or f11l7to pay the premiums for such insurance, then the Mortgagee may cause

_ such impro¥ements to be insiired in-the name of the Mortghgor and reimburse itself for the cost of such insurance, with interest as

herginabove provided’ ' - . : B . . R
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.. 4. That the Mortgagor will kee}; all improvements upon the.mortgaged premises in good Tepair, and should Mortzagor fail to do
so,ﬂhe'higfﬁ{‘xnw nuy, afl its option, enter upon said_prentises and make whatever repairs ate necessary ard charge the expenses for such
repairs, tg, the mortgage debt and collect the.sime under this mortygagd, with interest as, hereinabove provided. 4.

. 5. ‘Tha} thes Mortthuee may atiany lime,iequiré the' jssuanee and maintenahce of insurgnce upon the life- of any person obligated .
under the indebtednegs secured. hereby in-a sum sufficient to pay the mortgage debt, with the Mortgagee as beneticiary, and if the - P
grimiums age. not otherwige paid, the Mortgagee may pay, s$axd premiums and-any amount so paig shall become a part of the mortgage B
.. ebt.: o . . D L g . o . - - . « T ;
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T . . #6. That Mpriqduor agrees to pay all mxes and gther public assessuients levied against the mortgaged preniises on or before the

“-. due dates thereal,and tv exhibut the receipts therefor at the offices of the Mortyagee iniinedintely upon payment, and should the Mort-

, ﬂ.'l\gor fait to puy_surh-taves. and assessinents when the same shalk fall due. the Mortgagee may, at its option. pay the same and charge -
-, ,the amounts 5o Yaid to the' mottgage deébtand collect the same ur.der this mortgage, with.interest as above provided. - . i
B oo . e = - . oL =g . S . . . L. . ;
. T That l‘ﬂtg: mortzice secures .a ~“Lonstruction” lonvnl?,"t‘be \Morigagor agrées that the principal amount of the mdebgeglness hereb_y
sécured sKall be ."bmsml to the. Mortgiuar in peripdic payméits, as constrictivn progresses, in accordance with the terms and condi- , i
tio‘ns of a Construztion Loan Agreement which is separately eXecuted but is,made a part of this mortgage and, ipcorporated herein by :
reference. ' - R . . o N O K ;
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8. That the Mortgugpr willfhot ‘h;';thc‘-r enctmber the. premises"ibové déscribed, without the prior consent of. the Mortgagee, and
should the Mortgacor so encumBer such’ pfeanses the Mortiagee .may, at.its option, declare the indgbtedness hergby secured to be :
immediately due and payable npd may - institute any proceedings necessary to collecy-said indebtedness. - . . % . ‘ -

’ - . )

* 8. That should the Mortgagor alienate the mortgaged ipremises by Contract of Sale. Bond for Title, or Dead of Cdnveyance, and
+the within mortgay-intlebtednbss is not paid in fpll. the Mortgagnr of his Purchaser shull be required to file with the Association an
application for an’ assumiption of the mortfface infdebtedness, pav the, reasonable cost a_s‘required by the Association for, processing the

. assumption, furnish the Asseciation with a-copy ot the Contract of Sale;"Bond for Title.' 6rdpeed of Conveyance, and have the jinterest
rate on the loan ba:ance existing at the tune of #ansfer modified by mcreasing the anteredtrgate od the sdidd loan balance tq the maxi-
mum: rate per annum pefmitted. to, be cHarged at”that time by applicable-bvuth-Carolina law, or a lesser 'inm'-c_ue in interest rate as-may
Be detérmined by the Associiition. The Associatjon will notify the Moitzagor of his purchaser of the ew interest fate amd monthly pay-
ments. and will mail him-a néw passbook. Should the Mortgasbr, or” higt Purihhser, fril to comply with the provisions of the within
paragraph, the-Morwagee, at its option. may declure the jndebtedness hereby secured to” be immediately due’and payably apd may !

institute any proceedings necgssary-to collect said indebtedness. - -, e s . . N i
- 10. That shopld the Maqrtgagor fail-to make payments of prinéipal and interest as due dn the promissory note and the same shall be - !
unpaid for a period of thirty (30) days. or if there should be any fasluse to comply=with and abide by any=by-laws or the charter of B
the Mortgagee, or any stipulations set out in this mortZzage. the Mortuagee. at its,option mayvierite To the Mortgagor at his Tast known - +
addres§ giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagoy-fajl te rectify.said default within the .
" said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Joan bakynde for.the .remaining term of the-1Ban or .
for-a lesser term to the maximum rate per annum permitted to be charged at-that time by appligablé South Chiolina Iaw, or a lesser
increase rate.as may be detérmined by the Association. The monthly payments will be adjusted accordingly. . -

. - . R . = »

11 Thit'should the Mortgagor fail to make paywments of prineipal and interest as due on the pr(p\'iissm'y note aand “should any monthly
installmlent become past due for ,a" period in excess of 15 days. the Mortgagee may collect a “later charge™ not to exceed an amount _
equal to five {55¢) per centum of any-such past due installment in order to cover the extra expense incident to the handlingof sucH T T
delinquent payments. o e IR - .
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N 12, That the Mortgagor- héreby asgigns” tosthe Mortgageé, its successars and assigns.”all ﬁ\e rents. issues. agd profits accruing from
. the mortgaged premiges. retaimng the right to collect the sume so long as the debt hereby secured_is-not in arears of payment. but .
ould any part of the principal indebtedness. or-interest, taxes, or fire insurance premihms, be past dye®and unpaid, the Mortgagee: ¢ -
may without notice ar further proceedings take over the“mortgaged premises, if -they shall be -ofcupied by a tenant of tenants, a :
_collect said rents and profits and apply thesame‘to the indebtedness hereby securpd, without liahility to account for anything mox D
than the rents and profits actually collected, less thg cost of collection. and any tenant is authorized. npon requesi by Mortragee.
make all rental pavments direct to the Mortgagee. without lability to-the Mortiagor. until notified to. the contrary by the Mortgagee; |
and should sajd premises at the ‘time of such default.be ocenfied by the Mortgagor, the Mortgagce may ‘apply to the Judge of the~ % "«
. County Court ¢r to any fudee of the Court:of Common Pleas who shall he-fesident or presidinginstie county aforesaid for th'e appoint-~
* ‘'ment of a receiver with authority to takevpossession of said premises and collect'such rents and priffits ~applyifie said:rents, after pay- ¢
.- in,fl hgdcost of Collection, tu the mortgage debt wyijthout liability to account for anything -more than tHe rents and profits actually ‘
collected. . . <, N o = . )
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13. That the Mortgagee. at its Bption, may require the Mortdagor to pay to the Xorteagee, on the first day iof each month until the .
. note secured hereby is fully paitl, the following sums inaddition to the pdyments of principal and interest provided in said note: a sum -
equal to the premiurns that will next become due and payable on policies of mortgage gnardnty hsurance (i applicable ), fire and other - -
hazard insurance covering the mortgavél property. plus taxes. and assessments next due-or the mort@aged pretiises (al] as estimated by
_ the Mortgagee) Tess all sums already paid therefor. divided by the number 6f months to elapse hefore on¢ month_prior to the date when
"~ . - sueh premiums. taxgs. and avsedsments will be diie and~payable,” such.sums to be hield hy-Mortizagee to pay said premiums, taxes and
‘... " “special' assessments, Shduld these payments esceed®the amount of payments actually mdde, by the Morteagee for taxes, assessniénts. or
insurance premirtpi3, the excessmay. he_credited by the Morteagee on subsefjuent payments th. be made by thie Mortzagor: if, however,
> said sums shall be insufficient toanake said parments when the same shall become "duiland payable, the, Morteagor shall pay to the
- Mortgagee any aritounts necessary t6 make i the deficitndy. The Mortgaizor firthér_agrees that at the ¢nd of ten years from the date |
Kereof, Mortgagee may, at jts option. apgly [:;j rencwal of moptgige guaranly ar similite_insewance’ (if applicable) covering the halance

~

L. then remaining due 6én the morteage debg, “wii -the’ Mortgagor mav. sdtits option, pay the single-preminm’ required for the remaining
. years 8f the terin. or the Mortigge may pay such premium and add the sarme to the martpage debt. in which-event the Mortgagor shall , .
N ‘repay to Mortgaged sucle premium payment, with interest. 4t the rate.specified in said pranilissory note, 4n equal mgnthly installments
over the remaining payment period, - . “ av P N . LM
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